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Fund description

•	 The UBS Diversified Credit Fund is designed to provide 
an attractive yield to investors through a diversified 
portfolio of credit holdings.

•	 The Fund is an actively managed portfolio of investment 
grade and non investment grade credit assets. Securities 
held include investment grade and high yield corporate 
bonds, securitised assets and hybrids. 

•	 The top-down process involves analysing 
macroeconomic factors and actively managing the 
portfolio interest rate risk and credit beta.

•	 The bottom-up process is driven by fundamental 
corporate analysis and relative value assessment.

Investment performance
As at 31 March 2015

Fund 1 month 
%

3 months
%

1 year
%

3 years 
% pa

5 years
% pa

Since inception*  
% pa

Total return 0.03 1.42 3.84 6.33 7.12 5.58

- Distribution - 1.04 4.21 5.11 5.66 -

- Capital growth - 0.37 (0.37) 1.22 1.46 -

Benchmark** 0.21 0.67 2.72 3.02 3.76 4.89

Added Value (0.18) 0.75 1.12 3.31 3.36 0.69

*Inception date: 15 March 2002. ** Bloomberg AusBond Bank Bill Index

Performance figures are net of ongoing fees and expenses. The performance figures quoted are historical, calculated using end of month redemption prices, and 
do not allow for the effects of income tax or inflation. Total returns assume the reinvestment of all distributions. Growth returns are the returns due to change in 
initial capital value. Distribution returns are the returns due to the distributions paid.

Fund Features

Inception date 15 March 2002

Fund size $271.3 m

Management fee 0.70% pa

Minimum initial investment $20,000

Distributions Quarterly

Entry/exit fees None

Buy/sell spread + 0.15% / - 0.25%

Switching fee None

As at 31 March 2015

Portfolio Statistics
Modified Duration (yrs)  0.40

Spread Duration (yrs) 3.55

Yield to Maturity (%) 5.16

Official cash rate (%) 2.25

Average Credit Rating BBB-

As at 31 March 2015 

Average Credit Quality (%)*
AAA 0

AA 0

A 15

BBB 49

BB 20

B 9

CCC & Below 2

Cash 5

Note: *Physical holdings only. Does not include the effect of credit hedges 
May not equal 100% due to rounding.  
As at 31 March 2015

Asset Allocation
The composition of the Fund as at 31 March 2015

Cash & Money Markets (incl. cash o�sets)

Securitized

Agency

Hybrids

High Yield Credit

Investment Grade Credit

Hybrids

High Yield Credit

Investment Grade
Credit

19%

25%

52%

Cash/Money Markets 
(incl. cash offsets) 4%
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About UBS Global Asset Management

UBS Global Asset Management (UBS) is a large scale asset 
manager with well diversified businesses across regions, 
capabilities and distribution channels, with invested assets 
of $817 billion globally at 31 December 2014. In Australia, 
UBS was established in 1985 and has invested assets of 
$41 billion at 31 December 2014. UBS provides investment 
management solutions to private clients, financial 
intermediaries and institutional investors across the world.

UBS Global Asset Management is truly a global asset 
manager with presence in 24 countries through local office 
or joint venture.

To meet the needs of our clients, UBS Global Asset 
Management offers a diverse range of investment 
capabilities and styles across all major traditional and 
alternative asset classes. We offer equity, fixed income, 
currency, hedge fund, real estate, infrastructure and private 
equity investment capabilities that can also be combined in 
multi-asset strategies.

UBS Global Asset Management has a history of investment 
expertise, delivery and execution in the investment 
management industry. We aim to combine the latest 
in portfolio construction, risk management, product 
development and investment knowledge.

www.ubs.com/globalam-australia

Investors should consider the PDS and seek professional financial and taxation advice before deciding whether the product is appropriate for them and whether 
to acquire, or to continue to hold the investment. Your investment in the Fund does not represent deposits or other liabilities of UBS or any member company of 
the UBS Group including UBS Global Asset Management (Australia) Ltd (ABN 31 003 146 290) (AFS Licence No. 222605), the issuer of the Fund. Performance has 
been prepared in accordance with 2013 GIPS standards. Your investment is subject to investment risk, including possible delays in repayment and loss of income 
and capital invested. The repayment of capital or income is not guaranteed by any company in the UBS Group. Offers of interests in the Fund are contained in the 
Product Disclosure Statement dated 1 July 2014. The PDS is available from our website www.ubs.com/globalam-australia or by calling Client Services on freecall 
1800 023 043. © UBS 2015. All rights reserved.

Contact us

Head of Wholesale Sales NSW NSW/ACT

Alistair Dunne 
Head of Wholesale for 
Australia & New Zealand

03 9242 6445 
0452 605 504

alistair.dunne@ubs.com

Drew Fowler 
National Sales Manager

02 9324 2031 
0423 820 998

drew.fowler@ubs.com

Edward O'Neill 
National Sales Manager

02 9324 3196 
0416 090 782

edward.o-neill@ubs.com

VIC/WA VIC/TAS/SA

James Tomkins, OAM 
National Sales Manager

03 9242 6389 
0449 852 637

james.tomkins@ubs.com

Marcus Cleary 
National Sales Manager

03 9242 6510 
0419 200 666

marcus.cleary@ubs.com

Amanda Freeman 
Business Development Associate

02 9324 3502 
0404 716 706

amanda.freeman@ubs.com

Consultant Relationships ETF Capabilities
Alycia Vassallo 
Consultant Relationship 
Manager

02 9324 2248 
0477 473 400

alycia.vassallo@ubs.com

Adam Muston 
ETF Capabilities Manager

02 9324 3003 
0401 625 388

adam.muston@ubs.com


